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[A1] LHEMIM: ZHEY O 7|E} ||

The Scale and Scope of Innovation Activities in
Pharmaceutical Industry:What is the Effect of M&A on
Innovation?

o7, 5|9%, Ax

— « ABSTRACT

This paper investigates the effect of merge and acquisition on firm innovation activities
in US pharmaceutical industry. Using US patents and firm-financial data from Compustat
database during 1997 to 2006, we develop new measures of patents’ quality by looking at
network structure of the patent’s citation, and try to reveal the effect of M&A on innovation,
focusing on both qualitative and quantitative aspects. The regression results show that M&A
in US pharmaceutical industry reinforced the firms’ innovation activities in two ways. (i) the
patent of M&A firm is likely to be more focused on narrow fields after the M&A, but (ii) the
R&D portfolio of M&A firm is likely to widen its scope at its firm level. The empirical results
suggest that the M&A is associated with economy of scope in R&D rather than economy
of scale, which imply that M&A increases the dynamic efficiency of innovation, at least, in

pharmaceutical industry.
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|| [A1] QLubHAM: ZREY 2 7|E}

Conceptual business models with circular economy ?

Junghee Han'

— « ABSTRACT

Business model must be adaptive over times in response to changing the markets,
technologies, environmental, and economic circumstance. For companies, being
increasingly scarce in resources business model is becoming business constraints. Under
the circular economy the principles of a new approach to business modelling is necessary.
Limited exploitation of the resource in earth planet forces firms to change their business
model. The aim of this paper is to suggest pertinent business model in circular economy.
To fulfill it, a qualitative methodology is used. This paper suggests five business models:
green-loop model, pass-loop model, having-loop model, being-loop model, and hybrid-
loop model. In the beginning phase, while it takes a long time for them to become
mainstream, it is conceivable that firms be adopted step by step to a minority of existing
business. In the long run, this new approach can give rise to the evolution of new business
model. Business model in circular economy contain the principles of maximizing energy
use efficiency by minimizing the total energy consumption of producing products or
services. Cost and convenience for both firms and consumers are the key critical factors
to be channeled in the new business model for innovation to achieve the greening and

efficiency objectives.y.

— « KEYWORDS

business model; circular economy; circular business model; innovation

1 Software and communication Department at Hongik University Room 306-2, Sejoung-roJochiwon, Sejong city Korea, affiliation
(email) hjh0037@ hongik.ac.kr
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|| [A1] QLubHAM: ZREY 2 7|E}

Financial Information, Spillovers, and
Innovation Performance

Jae B. Kim ', Jonghwan (Simon) Kim * KwangJoo Koo °

— « ABSTRACT

We hypothesize that high-quality disclosure can, through its spillovers to peer firms’
strategic decision-making, have an adverse effect on the disclosing firm’s innovation
performance. Using the degree of disaggregation in financial disclosures and patent-based
measures to proxy for disclosure quality and significance of innovative outputs, respectively,
we find that patented inventions are less innovative in firms with more disaggregated
disclosures. We also document that the negative association is more pronounced for firms
with more intense product market threats, a situation in which the disclosure of more
detailed information is costlier. We further validate our argument by documenting that
disclosures of more and finer information actually help peers increase innovation activities
and investments, consistent with the peers’ effective strategic responses to the disclosing
firm’s innovation. Overall, the results from the cross-sectional analysis and validation
tests confirm the channel through which more disaggregated financial information leads
to a decline in firm innovation performance. This study contributes to the literatures
on innovation, economic consequences of financial reporting, and proprietary costs of

disclosures.

— « KEYWORDS

innovation; patents; citations; information spillover; disclosure quality; disaggregation;

peer effect; proprietary costs of information.

1 College of Business Lehigh University (jbk317@lehigh.edu)
2 School of Business Yonsei University (jonghwan.kim@yonsei.ac.kr)
3 College of Economics and Business Administration Kyungpook National University (kjkoo@knu.ac.kr)
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A Study on the Determinants of Blockchain Technology
Adoption in Supply Chain Management in Vietnam: Focusing
on the Technology-Organization-Environment model

Nguyen Thi Ngoc Anh ', Young Seok Ock *, Jae Hak Son °

— « ABSTRACT

Today’s supply chains face many challenges such as traceability of products, inventory
management, quality control, shipping schedule, and handling paperwork. A seemingly adequate
technology is Blockchain, which brings various outstanding features such as decentralization,
transparency, and immutability to overcome these problems. Therefore, many manufacturers and
distributors have considered adopting Blockchain technology in their supply chain management.
This thesis aims to research determinants of Blockchain technology adoption in supply chain
management in Vietnam. Unlike existing studies that employed models focusing on individual
acceptances, such as the Technology Acceptance Model (TAM) or Unified Theory of Acceptance and
Use of Technology (UTAUT), or Value-based Adoption Model (VAM), this thesis adopted Technology-
Organization-Environment (TOE) model that focuses on enterprise acceptances. Based on the
systematic literature review, the primary constructs of the research model related to Technology,
Organization, and Environment perspectives are derived. A survey was conducted with 105
participants from Vietnam to validate the proposed research model. In particular, to ensure the
questionnaire survey is reliable and efficient, one distinction of this thesis from existing studies is that
all respondents have knowledge about Blockchain technology and supply chain management. After
analyzing questionnaires by SPSS20 AMOS24 software, the results show that relative advantages,
security & privacy, competitive pressure, government policy & support, and organization readiness
positively affect intention to adopt Blockchain technology. In contrast, the impact of complexity and
cost is insignificant. This thesis fills a significant gap in the academic literature and provides findings
as a reference for enterprises to understand important factors for adopting Blockchain in supply
chain management, especially in developing countries like Vietnam.
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Entrepreneurial Failure and Reentry:
The Role of Prior Financing Experience

Haejun Jung ', Daehyun Kim °, Wonjoon Kim *

— « ABSTRACT

How does the nature of prior entrepreneurial experience influence reengaging in
entrepreneurship in the aftermath of business failure? Drawing on attribution theory, we
investigate the relationship between the heterogeneity of prior entrepreneurial experience
and reentry after failure by highlighting the role of prior financing experience. Our evidence
shows that entrepreneurs with prior financing experience are less likely to reenter into
entrepreneurship after failure. We also find that entrepreneurs with prior financing
experience tend to attribute their failure to internal reasons which ultimately decrease the

possibility of their reentry after failure.

— « KEYWORDS

prior financing experience, entrepreneurial failure, reentry, attribution theory
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Reducing the Risk of Exploration: Innovation Relying on
Government-Funded Research

Seolmin Yang ', Hyejin Youn * So Young Kim *

— « ABSTRACT

Government-funded research is often regarded as a driving force in technological
progress. Despite this widely-accepted belief, there is scant evidence on how government-
funded research contributes to the inventive process, especially in combining existing
knowledge in a new way. Compared with the reuse of existing combinations, the
recombination of formerly uncombined components creates a radical change in established
knowledge, delivering a failure or success to technological breakthroughs. Using US patents
granted between 1977 and 2010, we find that the first-ever recombination indirectly tied
to much existing knowledge decreases an invention’s usefulness, but inventions that rely
on government-funded research reduce the exploration risk. Strikingly, inventions with the
first-ever recombinations are more useful when relying on government-funded scientific
papers rather than government-funded patents. Our findings suggest that government-

funded research helps subsequent inventors reduce the risk of exploration.

— « KEYWORDS

first-ever recombination, bundled components, exploration risk, patent reference to

government-funded research
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Entrepreneurial ecosystem and coworking space:

The moderating role of coworking space in
entrepreneurship culture

WANWI JU *

— « ABSTRACT

Coworking space is a nascent phenomenon in entrepreneurship. Entrepreneurs in
coworking spaces can establish a social community and take advantage of social learning.
We examine that coworking space help entrepreneurs benefit from the entrepreneurial
ecosystem. Specifically, we analyze a firm’s entrepreneurial outcome entering in coworking
space. Based on a sample of 1399 companies from 2016 to 2020, we maintain that firms
located in a strong entrepreneurial ecosystem have higher performance. In addition, we
find that entering a coworking space positively moderates the relationship between the
entrepreneurial ecosystem and entrepreneurial outcome. We argue that entrepreneurship
culture, the degree to which entrepreneurship is valued in a region in the entrepreneurial
ecosystem has a positive relationship with entrepreneurial outcome. Furthermore, we
suggest practical evidence that entrepreneurs can plan their decision to achieve an
entrepreneurial outcome to benefit a favorable entrepreneurial ecosystem. These results
can be applied to the regional development that coworking space resulted in as long-

lasting social capital in entrepreneurship culture.

— « KEYWORDS

Entrepreneurial ecosystem, Entrepreneurship culture, Coworking space
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The Effect of Gender Equal Composition of R&D Team on
R&D Efficiency of Research Projects: Focusing on National
R&D Projects in Green Technology Field

KO Youngwook ', YOON Sangpil *

— « ABSTRACT

Gender equality is integral to innovation. Women’s engagement in most scientific and
technology sectors is increasing, and enhancing gender equality is one of the most essential
priorities for achieving technological innovation and its socioeconomic repercussions. This
study empirically analyzes how the gender-equal composition of the R&D team affects the
R&D efficiency of each research project. As a result of analyzing 2,074 national R&D projects
in the green technology field, R&D efficiency decreased as the composition of research
participants was more gender-equal, but R&D efficiency increased again when the extent
of the gender-equal composition of the R&D team was above a certain level. This study
suggests that, in enhancing the efficiency of R&D projects, it is not enough to simply involve
males or females. A gender-equal environment in which each gender can fully express their
abilities in the R&D team should be developed.

— « KEYWORDS

gender equality, R&D efficiency, green technology, DEA

1 Institute for Basic Science / Pukyong National University (young@ibs.re.kr)
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Success Factors of Student Recruitment in Higher
Education: A Case Study from the Republic of Korea

AR, 22

The purpose of this paper is to identify the key factors for successful student recruitment
in higher education. The paper is developed for the readers who belong to suburban
institutions where the application rate and the enrollment rate are below 90 percent.
The paper hypothesizes that competitor analysis and the allocation of the marketing
channel are the critical factors for success. Therefore, the study validates the hypothesis
with the case study method by narrowing the research object to a single university. The
data analysis from the survey responses was held based on a quantitative and qualitative
research design method. The research data was gathered from 37 percent of the total
numbers of freshman year students in the subject school. The study examined 4 different
research topics. First, the research tried to find the relationship between satisfaction, the
weak marketing channel, and the decision period. Second, it explored the correlations
between the satisfaction of the product and the marketing channels. The research variables
were the satisfaction measurement index, the response data for the weak marketing
channels, and the information from the respondents’ departments. Third, with the
correlation analysis, the research strived to identify the correlation between the features of
the application and the enrollment from the regions. Last, of all, the research put an effort
to find the regional factors which affect the applicants’ satisfaction levels. In conclusion, the
paper established the model of the strategic focus with the validation of the demographic
factors and the recruitment marketing strategy factors. It is the first attempt in the field to

identify the key to successful recruitment in higher education.

204




(F2) s sz | |

7[H A+

LHo
Kl
oll

F

Of X

QI 40] AN 0]%]

205

A
T

((innovativeness)

141

-

.

Ofj7H A

¥
C}.

-
o
| -

(agility)o|

t o] BHolN =2d S (helping behaviors) % X415 (knowledge sharing)2l

AHY 0]% Di7i=tE HYSts Z0ICh 0|2 2I8 Hayes(2018)7t A[Qtst PROCESS macro®|

_|

A
o

a|

PS

otoj|

u]
[

(=]

of

—

—

Ofstist 7| <

=

=

a9l w4, WA A} (ktcho@skku.edu)

FAFHY (poohv21@nate.com)

=]
=

2]

5}

ol

Shife7 &7 Y2

e

2

= ¢i70] B2 ofxt2Ao] 257K
o
(@}

of ofXl=

A

Aol 2HANM =

— « ABSTRACT
— « KEYWORDS




|.

0|Z 9|50{ 2014FEE 2020 7HX| 0f ZEH (20141, 2016\, 20183, 202014 0L

— « ABSTRACT

S

A
e

ol

=
=)

},

k=
=

[=PN
e

= T8t 7le

= Input-Output Set

2 3 A"

HIE S

=
=

Al

YO = Malmquist

=

o
()
—

7]

2 M(Data Envelopment Analysis, DEA) 5! 4

prul
=

__l_l.

Bl
KiJ

oA 2

X~
S|

M AISFA} SHC.

=

=

| 7]&0 2A

—

Xo

S|
ot m2 (LAIA 2} ktcho@skku.edu)

kel
o

7} HhAbY (limch@skku.edu)

13

o

kel

bR

—

-
(]

716739

AZ171

At
(=]

— « KEYWORDS

206



[F2] E8MM: MRB| ||

22 B3| SAEY 2

(Analysis of innovation management of global insurance companies)

Hyun Jung Kim ', Keun Tae Cho °

— « ABSTRACT
2 d7Es 229 1000 EYAMe| X|&7tsZBGE DA QE HAL2 DM A=E CEO HAX|S| 7|
YES B42 Z2ZM Covid-190] WHE S22 HHAQ AMHF0| oA Hepot &[U=X] Tt
ofgh Z40|Ct 0| I8t HIAE 010l S E¢lf 7|9 E WENI 248 0[8310 & ¢+= (1)
=22 BHALS CEO HAIXIOM Zxsh= il 2td To|§8 F&6tn (2) 71 229 2020
A A P J|QIEE S¢S dHED, (3) OIS0 LIESHY Ql= WHOJD|et XX NS &
Ct. A2, 20200 = 'business’, 'management’, ‘customer’,

St
g
r=
ooy
02
m
oA
fjo
M
1x
of
8
-

'service', 'development’, ‘company’, 'technology’, ‘people’, risk', 'value' THO{7F AF2{0l|Af 2
AL QUL & St CEOMAIX|Of SAI'Dt R AL = LISt THO{E AHSSH0] Ofsi 2t AR}, 12, ¢

ZR0A AL ZFO| #Hato| Hetd s MAISIRA=E 2 22|17t QUC

— « KEYWORDS

S AlE2]; CEO message; HIEH T 241 HIAE O10|'d; Hed bt

d &7 YA 2eh Hakaby (hjkim6838@gmail.com)
2 Aot 7|4 9H R 71 gsty) w4, WAL (ktcho@skku.edu)

207



COVID-
ID-19 B 222 1
= 100cH 7|

wn
fri
;
<+ 7 r_l_nﬁo
:._ I S
= HEHW% N
~ MW_HI_A_E iy z Ul
N AXMWHQ foF S Kl T BT
mr Nmﬂ%ﬂﬁ = g T x__lol,ﬂo
T Eeal_._ul_e_n% & — M %QWE
“n EWﬂvﬂo S S & ﬂ@mHu
N :Hm|e_awt = S E7m%o§
~ o_@m_uaalo o mJAH%_ n_%ca%
4 EW&MHDLE_E _M_xT Qﬂol_%H
Njo oo B = 2058 o T It} ol oy 30 K- ol
%A ﬂuu._wlaon__LmE 45 7;_;__74@
Bs o_aw_@mmm X2 ﬂ&%%M
a ;_._n._n.u:IH+O K L_r_ E_.%e._muu
RO 0l H L_LLW_ =< 1 - K i Bl
B \onmom_ T H K o m e =
) o RO _._._m_ 03 B = or mn 7_|L|N
ol _|Axoﬂ_b0 T = mﬂA_L__LoW
vmr_cglc o wu%o_ﬂx
Olse_;_u.wo+ o T B 1
CHRI o o Ko &S [ 1
) = rur_nf.rc IE__EL_E.&
xoﬁxs:._geltxol 7L|_§mM
mJlr.A_:__fNﬂf_E PEHM
+:M%M?7mHH7M &Wﬂ_ﬂ
_M_u__._._._lﬁ./IOd.L_l_l_./_.A_u_u_u_A.l +o*_!_l_h_lm__u__l U
Lmﬁ/ﬁr@mﬂ_ﬁm EfHﬁo_E o
o |_.._.—|_”_ = m ﬁ od U HH_.M = 2 |__|_ R W <0 |
waxrmo:g:ia%n ﬂémfr =5
HrlE oo ru K S olLuoTE 0
||4§_.m &eOkoMu@ o_u7+b.x1._:._._ =il
:_._W\oﬂ_,EmmO_E%wmoR 10Ew_wo_ o
™ ﬁoommﬂa_.gﬂ._.w, ._:Ri_._D.__A._. ar -
_Ao&+ooao7§mom Wr_m_ewﬂ_u i %
2 mw._uumo 1Ho uo9 F o= aL|..__A|._ 11 AEOEO - =
oMHX 10 - _..7|n_|_||L|C 3 ]
_er_mot%mDmLaﬂomA > 2 i
Luﬁox_/n_va__#ﬁfméti: S @
T&&mm%AcooG%wH@E&ﬁ | G
3 = = B 5
Sé@m%oﬂt%@mIlmeo_fﬂ R o =
BEMP_@: __AyHEMm IS o 7 L
< © §L|o_etmme+o +oVwﬁr._L|W_A o 44}%
. :::.“m.._mﬁmﬂuujl.r._%@o @om.__w_ __Wll_w_IXT — m._.m._.MWﬁo
~ 80 o N =z ol o T oA 53 < ol ) ¥ P .
| L ~ v o o = S w o wn O PEPEL
Bl _H#7| z__rE <l = Dm mm%iﬂ
i g@%;y&a & & = TEIL
_.Am_l.m.._ M_”_m._Loﬂ_ﬂ OR Wm.momm_ﬂ‘_,mw
_..H_A|_n:_._o.r = f_woﬁowmmo
E o = bEeEhT
~ o @ mmw_ﬂM
KC %%nw_'ﬂr_‘mﬂ
[ ] ﬂLﬂ_uﬂ%v_uﬂ.;uo_%lﬂ_o._l
| ﬁ_.r_:”lmf
.AoHon_‘_.‘.T.__.E
0 o
— ~
~N ooy <
N




JledEEHzete
2022 StAlst=OE

Session F3

MHPARKIAL: 7|}

= (M2th)
I(KIAT)

X
-




o =
- ot =
o | X T X
S ==_r_ = &
<0 fEs]
o | 7 X Mm
bk ~o
IS N
4 0| | - _ £ o T
k0 M| K | = . i £ o | O
< 3 00 = <l == X = ~ = S K0 =
H (M | oD o =230 o | =28 |00
M Mo 0 =M | g S| X = g | 5w
TR B T 22 eS| R
H | ko~ |0 — | X - — ol — | K & | ol —
E N 1ok = = B0 S | K
Ll N T
KIr ~ H =3 Pl
0 _|I| = 100 Kio
OF gl o 80 4
K ol o J i
o < X = ol -
| o = | = |E
o~ BO el = ™ = rr
ot 10 Kio Ly o =N 5
NN .. L =
= 300 ol & or
gr | 0 = 70 =g | W
— U = | 70 ol o M__._E
N S = =W om | K
10 = — K
O <k =] o 4 oF
wir o = 0 o4 o 70
m |_.t ._LO|._ _muI_| _._._o .AA__u & T _HT_
o | om oo Kio m TR x| =
3 ol il < XN A oo
N - i W_ Br or _.F_t ol m
.. <k ul - — = o = 3r
B3 o N — <0 =
= E| ™ &l M._m_ or | o ol K - mr IH
< | F UE %l | 2 | RO 3 | Lo dr
ar | & W | xd| Mg |8 1 | g &
S e W | T T R R O |
m Wm ~ KO | R T K = & om o T is)
R
w__m — N ™ <t o) o)

210



7|E} II

M:

~N
N
ojo
° o
o M KK B 11 -
I o xI H KO KM X
< - RrOXr
No ﬁ_m = <) A %ﬁ, w0 IH Hﬂ gl .
~H o RrH 5 RO & 30 A
[ ¥ o ol = Ju =
o X o o o L o
58 i g cHE & o
80 Tl >3 RO =2 ot
ol 00 T » 45 = X
- TG S RO W o B e r )
I o % o F ) w5
Bl RO 3% ol R ur ok A__= ar 3
= ol Ul L o B g B o
o i = o L A oo o o
= T 5 = ojn ko o 10 o]= Rl 13
E L5 o mMEI:on W E oF or =
S Bong ® 5 * 5 A
70 nOERZ 3ty @ =3
N o - T = o= RO 3
._A_ﬂ '3 Mm foil ol ..“An_uﬁ T <0 o K OF m_m .“_-.Mln.u_
JE— _ll_ - - ~ - e o g
H...o Wy = M =xo KF © K = nNT oK = N
ol ﬁawga_gggoxwoq = o0
< K — n o il
F ﬂmgolmeoA%WS.m <0 B 2
— OF n oo ™ = 7] Jod od
<r = - = T £ oo
= X o7 ~ o 0 T o = S oo o ol o
~ = [l o3 m__|. 5 = o c ol il i oH
= <r m._o omo ! oo X0 ﬁe L ! ul = P
Y ur: <0 i 5 o Tl 00 = & U m Ok e
= Jod & B0 K muin OF mﬂ S M 1f]= <0 o
El = el on K DU — H O i - ~NC
o o A4 0fo S0 oo S F T o )
I = w % oo H modo X e e w -
_mgwymo@;igimmug w 3
s Wém___.__ﬁmoﬁ__%#x,%ﬂo_/ na HO
@w_s_Ao__EHo%m_.me_S TR -
0 @.%Jﬂum 1| = 2 B T <
o S on T+ O 5N © ~ T 3 uJ Bl
AE_ﬁ7+:.§+ =« o = = Si
° | 0 B/l 7l &l 8 = F =< 10l 8l =< H = =
2OkE I 70 I = = Ol S e =~
_ or X0 T R 4 ™
Yy - m O L EL o <
W o T > o [nS I —
or o ™
L, -1
) Ll {0
e ur
o
_

211

o} aa, w4

, Al

AR 2} (leedomingo@inh
inha.ac.kr)

-T”]' ‘5'-!’/& XU
}oH4 (22171644@inha.edu)
.edu,

18
o}

5}

o

o

2

Az
o

Skt
o

st o x|z}

st o x|z}

Steh

st

|

|

fad

o
o

1
2




| | et ststapiga: 51y

IMLHE S S=9| +F0f 0[X|= St

A
-

N

— « ABSTRACT

A1

o

A
e

&0 &=

=)

e &2

Al
o

FAIA 12070 2712 Aoz 29120 X|

ot

2012~20204 7|2+&2

Yoi| CHet 2Ma 20 XA B8t 58

=010 A

P HIOECD 9=z 7

SRES

M
A

Yore D[Xls AS=2 LEfLt

bSbSle]
O 1=

HE0M 2

Mol B9t = & FHo DX

&0 = 40| 0|Xlz= S0 2 A2 LIt

— « KEYWORDS

SE

1=, HIOECD =

o
s

e

Pls4td, OECD

e
e

A X
y T =2,

=T

Hat

AlX

N

3} €Ak (houlinal198148583@gmail.com)
3 24 WA A (smchang@wku.ac.kr)

Ayt 2o}
Ay

1
2

k=15
o]

@ 7o}

o

212



|

[F3] AfupARA|A:
HeflAlZ|= =82 28l

o

YAk ', William D. Hunsaker *

O|&CZM ZOtMO 2 XX St

— « ABSTRACT

!

F

S L oj7iL

4 A
e

.
(e}

H
2 17

L

X
N

Cf,

jod

SF 10X}

= HlA|

F

100
70

I.

213

¥} w4 @A AR hunsaker@knu.ac.kr)

o 7Jgstat At (9426]lx@naver.com)
3}

— « KEYWORDS




7|E}

M

[ ] tr31 4aepara

|

= G249 HE £ 40| M=ol 0fA|

M

x

L XIZHEl Jtx|eF 2= of o 7H = 2t

— « ABSTRACT

.

QLsH Y2 MANIM 7+ 2 LY & SLt= o bt

&l

ey

=1
=

rol A= o cher &

d
2 LIEPRICE T2he 2 A0 ME H20 =224

.
o

ol

TH
uin

BH|O[Z20]| 7|£S

ol

.
O
[

Pine & Gilmore(1998)2| |

oK

.
o

A & 2AoM 22

0| MY Z2 L0l 0|K= =40t Hef2 Tty | fIeA

— « KEYWORDS

S7|, NZE 7H], R, Rl

=
, 4=

24

7CC>|'

)

A
S

r

]

160

S22} (shingk@hoseo.edu)

7} WA (lws9400@naver.com)

5}
St

Bo

214



|

M

[F3] MEEALA

! Wiiliam D. Hunsaker °

e
.m.o

"
ot

HEof chall # A = A

[ ]
—

AAX|2HO]

o

pS[PN L 3!

— « ABSTRACT

1l

RN

2|H &S HA

A
(s}

o

s HEdt= 7Y

BAS THotst7| I3k 2ol XIAlZE] AlAE

s 7to

10

4l8, XIAIZR

&l
—

215

10|04, O]

Al
=]

tCh

—

-
[e]

8% WS, oX/E HIg, 2l
4, AAA A} (hunsaker@knu.ac.kr)

=~

ALY (ziby1990@knu.ac.kr)

A
al.

—

= SOl 7| EE HAl
Aln
Al

N

.
o
e

— « KEYWORDS




7|E}

M

[ ] tr31 4aepara

oF

O
<
4o
__OL
N

— « ABSTRACT

OflM 24714 HiE H=2 MAX R of 26

10
<0

1

7t~ BIEEO| AlESHM B2t

<
ofJ

A

ol

oM 247tA BiE g=

=

PH|= O H R E SR0HA =9l =KL, o2] =7t At

"
ot

o<

SHAIZ e X|

q

Kr
<
ey

i

TOl|l A A8l A

ot

&1 UK, =7t V)=

|

10

FEIZE Al

M2 X|HE|0f

[
—

(e] —
Hys gojreltt=

o

1 HIO[E{°t =71 HAJH|O[E

.
O

{0

25 2o

[T+ ofof = AFoME &

o
AN

SEAP]

t

ox
T of

A =711 &2

=
=

A

ECEEE

=t
==

of 7[EHE Algd 2

FOILf

01| A

™

TH

OFRACH 2|11 2%t

—
10

<+
ol

=

{0
Jlo

=F HMAZE 7t

=M, o] 2FoIM =719 7| ME

=0l =7+ Xt

= =0/ ol 7|cettt. OX|

M
(=]

’ts

=

?/ LHodl

TH

M

— « KEYWORDS

¥} w4 WAA 2L (shinjungll@khu.ac.kr)

3 At (johansle@khu.ac.kr)
S}

S}
s}
EEEELETEE DEEXE

Hlo|5) 3-8

216



ol
jor

RO
B0
RO
<

StAst=CH <]

2022

Session F4

M 7|12 ZS/BHEM/|E

Uty

/

At




1] [I]
3 ml Q0
S| | m ol o
o  UH o 8o
- 7 R0 T
m m oo Tl
=< 1
((]
-~ |9
g B = ST | = = -
_AO =z 2 T .
< K <0 __ BO o — = 0 =
Bl | o 3 E ot < OF = N NI O
o | Ho = - < = n ) X
W e g | W | B= | X g
Pt o) = o = <K
._.n.ﬁ_ 110 B X0 H w K~
o5 [N RO g o
ol S = _
i ol o | & X"
fo 0 5 ol il
" E LI =
= ul =
8 ol R gl
ur o oK 20 or =
S - oK o Iy
= = o W | % 5 B &
= w oz AR =g @
3 a Gij < = m
RO = | mo | mH | X Ol wfm e
) = M 7 M <0 <
B0 = = - 2
RO o T o HIU e <0 =]
— <0 o o o |- X
L R . = = 21 @ o -
o = g 0% fz m | @
50 = =0 Ol o A PN 100 0o
=l mil <0 ~ 5 = oF bl
= | o of ol o o M._ o
= | F 3 =< X = a T 31 o
= sl I S 15 ~ 70
H —— ™ I_%I .. — .- O =)
< | W Ul m- =il W R 0 =
Mﬂ ._.A.OQ R = 8l o ™ Bl W =
| = RODF | 00 B | B0 B g <] o
T | KO T RO o ™ Palcy Kin ar XL
L e~
)
w__m — N o < 7o)

218



J|SAG AHE/7|E ||

M

[F4] AMEtAL/AHEA|

I

04 HET} R&D A2tof| O]X|

s

TE7}

L

—

SAI01l, R&DOI| £fO45F

L

—

AN

(@)

o2 Hrt B 4

3

[

.

21 ZRHEC HBIH5HS &0
o

XS oA
Cr=| of

1=
=

off X7

M E
=

=

=

=

— « ABSTRACT

I? REE ST 5

™3

IS H|eHst

o]
=]

HETH 7192 R&DAL

x|
S

|X[et=

x
ES

Rigevi=is,

Ot A0l M= FE R&DAIYES

219

CH7|@i0] Z2H E0f &0

=

| =
L—— L

X
o
£017| 2lel G2+ nefolor & 42 MAISIACH=

=

=

ot

A2 WA 2} (wareen@keit.re.kr)

A9, (hellosw@keit.re.kr)

P
[

P
[

OZ DEA Y
o] uj
=
ol o

4

A
AO=Z LIEHHL} H5 R&D AFZEOIA OfE HE M9

CH

=
=
[

—

nedi-atiE s
nedi-atiE s

SN
ol 2 2[97F AL

1,08774

o

=

k3
il

k3
il

— « KEYWORDS

1
2




— « ABSTRACT

|| [F4] MHEAY/LEENIA: 7|22 2RI )7|E}

O|ZRH2HA 2 HIOJESEHE eiZ=A 5 i Lotof] 2Ast A
=7t R&DAIY 1= SHES SHO=E

YRE OXE ZH=e| et FEot| flef Creet H|o[E EHs TS 8IH|0E F0f

R&DAIHO CHEH XIS Thsta QUTE. Of0f] et =7t R&DAIYE S &6l H-AHI0IH =5, =
Yelmat 2y S LiYet SXO| HO|ESHF0| #5510 ACH SfX[T H|o[H S ZF 23
EN

—

S HLEH, Y GA S8 2A| 2 0[X= +&2

If

b= Ho[HEAZ dEHQ JE Bototn /i Hots =E517| fI610d, 0|8X 2Hoi| A9
= = ARSI} SHACE OIS ?fol, HH0[H =& Sl &7 Qlmar =y
= 9ol =71 RADAIE LR 1=5¢ HO|EZUE 4ME 24 thef Q2 2HoIACH, HO[H M3

A
RS2 SHS LR dEZME Al

4

XHO| M SAlol| HO[E 0|8Xi2t= EF0| U= HO[HS Hs Y
HOIACH 2A 20, SAHZM HMSot= GO 0| E Arp2E 8 H0[E S| X7t 7H
=2 0SS AKX 0|01 FAfSt HO[HE Ef SHB0|M FS st A= &= M2 LIERLC.

[etA HO[HEEY HE+ES IAF|7] M= X

mo OH

— « KEYWORDS

SICO|E], CIO|HZ S, =71 IHE ALY, = H[0[E A

)

sH=atsl| a7 g7 A RATA Y (jykwon@kistep.re kr)
HAost ool e kst vl ojo|el g3 £y 24 (hbmoon@pknu.ac.kr)
SHte}7| &7 897k A48 Y 9799 (cappy@kistep.re.kr)

220




J|SAG AHE/7|E ||

M

[F4] AMEtAL/AHEA|

X2t 0|2 (Prospect Theory) ZtE0IA 7|

A=l R

— « ABSTRACT

Jod

=

O O|2S0| 2 7|l T=f ME0] gf2|H o= O|FOfTICt

FRACE.

rRAA,

o
[¢]

=
=)

Hlo|Alo 2 2 e

o=
of 2

M oA MlA Zrel 1f2{of| T

Al
=

ELIPSER

=

10l
o
M
o
K

N
T

£ ICT HIX7|Zel 2 gutofl chet

O=Z E AN

ICT HIX{7]

UCE. =,

N

=
—

HBIACH

HE{Of O[] = Fgkol| thsl =

(KISDI)2l ICT HIXIHE ZAF HIO|EHE

k]

4 xH
An

af, ICT Bl 7|42

X017} EXHOFAL.

—

xd

X
o

— « KEYWORDS

ICT 87|

Ab, 2AIA 2} (hsyou@kisti.re.kr)

A} (dbchung@kisti.re.kr)

71 EATY AT
71 EATY AT

3}

3]
15

3]

3]

Sh=af
Sh=af

1
2

221



7183/ 2HEH/7|E

M:

| | tra1 stap/ustg

r
Tk
X0
Lufr
Bl
750
0] =
31

oY !
KO0

Bl
Kh

% ol

__o_ﬂ_

L 25 %, A

8o

el

.
o

=
-

oz ¢

2,041 Q2 LIEfGITY.

|

—

ol &h2 " 15 185

=]
=

7K

__I_L

etoz 7is7
i

I.

=
™

_{

&
S
o

CH,

t

.
[e)
—

ol
PN

I.

Aol

b

H

-
[¢)

_I
B4 d72 34, LAIA 7 (jyklove7@yonsei.ac.kr)

A, (jihun.kwon@gmail.com)

22 (phil@koef.or.kr)

I} WAR, (wookycha@gmail.com)

=
=
F

F

PN
=]

%, 227 (kty79@kmu.ac.kr)
Aej=
2

].

e
e P L P AR R e T

efcfetan

A Zu

1

A

|

g

HA

ZA0]12(0] & xH, 2016),

= A= ROl RADEXIO ot

o

13

L

fTi240] =20, | ol Hs L2

[ |

w2

sk
S}

HE9| R&D FAt
2517 O|0fX[X| ROt Y= AFYE D

MA ZH|
1 UL ofoll, 7|gef LAt

o
Ct=2 lon, DleidE s ?loiM

PN IPN
S71t
+ KEYWORDS

— « ABSTRACT

1 A
222

(

3
4




[F4] MUEAL/QISHYA: 7|22 ZHEM/7|EF ||

=
e

= 7tA Ao A

[}

Orol'dS 8ot Mu[A

HIAE
] ——

— « ABSTRACT

A
M|

Ck. M|

ot A

=2
S

3

X
A

MZE7|18e ME2 7|32

"
ot

e

|2 &F0

H| =L

HServitization)=

AD

7t oA =51

A

||l AfH

=13
=

M =219 = 7H =1

=
—

77} £2 0|21 Ik, 2 7

(NTIS)2| 2015 & 20207

A
M LoF SARET o] A& &of HIO|HE HAE 0j0d, LDA &

XIAIE A

517l

IC}. 0| S fIell =7t

=
5 g,

o7t A

X o
~ 2

r

AY

HMZ7199 M|

— « KEYWORDS

MH|ASHServitization), =7t FIHEIMN|, BIAE 010, &£

st ¥hAl (bothboy@hanmail.net)

, WAIA A} (eheekim@chonnam.ac.kr)

223






ol
jor

®o
B0
A0
<

Session F5

—

M 7|12 ZS/BHEM/|E

EA|

=]
—

o
=

/

SE
=2 0|ZYRT ), s (M)

=Ll

3

%L

.
o

2022




EEX

EA AR} 2

4tg A|Z} 16:20~18:00

LH/SSHA

1o
Kt

(KIST)/

B0
{of

7

(KRIT)

T
B0
ol

F

NN 7|13/ ZBRIEM/7|E}

k

H
—

ol
=

[F5] A{atAt/

M=

O
Hl

oltl|_|-)

Growth Process in East Asian Countries: Growth
=

Accounting and BVAR(

=13
=

CHXHS A

1

—

-
[e]

i

1

THAZTH)

F

(M)

Hunsaker(Z£LH)
(MZtH)

Hxl/William D.

226



[F5] MuEAL/ISbYA: 7|22 ZRE/7|EL ||

Growth Process in East Asian Countries.
Growth Accounting and BVAR

oY,
ok
o

— « ABSTRACT

In this study, we utilized the advantage of Bayesian approach in VAR estimation(BVAR). It
enables us to shrink the number of many parameters in unrestricted reduced-form vector
autoregression model.

Growth accounting outcomes show coincidence with Bayesian impulse response function
estimation. In addition, BVAR forecast performances for pseudo out-of sample forecasting
are sometimes better than those from VAR or VEC(vector error correction).

Using Korean data from 1983 to 2017, we find that Bayesian VAR has better forecasting
performance by the criterion of RMSE than those of reduced-form VAR or VEC.
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